Azevedo Sette

ADVOGADOS

BRAZILIAN CORPORATIONS AND LIMITED LIABILITY
COMPANIES MUST PERFORM SHAREHOLDERS/ QUOTAHOLDERS
ANNUAL MEETING UNTIL THE END OF APRIL

Be aware of penalties and what the administrator must do to avoid them

The lack of annual accountability by the administrators or
any irregularity in the legal formalization of this

accountability can bring several losses to the corporation
and to its administrators, among which we highlight:

Personal responsibility of the administrator, in view of
the lack of exoneration from his responsibility to third
parties.

Corporate conflicts of partners regarding the distribution
of profits determined in the fiscal year, notably by
minority partners.

Difficulty / restriction for (i) obtaining loans from several
financial institutions; (ii) obtaining investments from
third parties, notably investment funds; (iii) participation
in private and / or public tenders.
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READ ABOUT FAMOUS CASES HERE

Sanctioned Administrative Process

CVM DECISION n° 19957.010135/2018-40

In January 2021, the CVM imposed a fine of R$ 150,000.00 to
the managers of Companhia Aurifera Brasileira S.A for
irregularities and failure to take the necessary measures to
hold the Annual General Meetings

CLICK HERE TO LEARN MORE

In order to avoid questioning and annulment of the meeting / assembly by other partners
and or by interested third parties, we highlight below the main points that the administrator
should check before holding an Assembly / Meeting without risk of irregularities. Such legal
requirements must be analyzed on a case-by-case basis, as they may vary according to the
company type, size, equity value, number of partners, provision in the bylaws and articles of
association of the respective company, among other corporate aspects.
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Read this and other news
AZEVEDO SETTE"S CORPORATE TEAM IS and content at
AVAILABLE TO GUIDE AND PROVIDE ANY www.azevedosette.com.br
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