
In order to avoid questioning and annulment of the meeting / assembly by other partners
and or by interested third parties, we highlight below the main points that the administrator
should check before holding an Assembly / Meeting without risk of irregularities. Such legal
requirements must be analyzed on a case-by-case basis, as they may vary according to the
company type, size, equity value, number of partners, provision in the bylaws and articles of
association of the respective company, among other corporate aspects. 

D i f f i c u l t y  /  r e s t r i c t i o n  f o r  ( i )  o b t a i n i n g  l o a n s  f r o m  s e v e r a l
f i n a n c i a l  i n s t i t u t i o n s ;  ( i i )  o b t a i n i n g  i n v e s t m e n t s  f r o m
t h i r d  p a r t i e s ,  n o t a b l y  i n v e s t m e n t  f u n d s ;  ( i i i )  p a r t i c i p a t i o n
i n  p r i v a t e  a n d  /  o r  p u b l i c  t e n d e r s .

T h e  l a c k  o f  a n n u a l  a c c o u n t a b i l i t y  b y  t h e  a d m i n i s t r a t o r s  o r
a n y  i r r e g u l a r i t y  i n  t h e  l e g a l  f o r m a l i z a t i o n  o f  t h i s

a c c o u n t a b i l i t y  c a n  b r i n g  s e v e r a l  l o s s e s  t o  t h e  c o r p o r a t i o n
a n d  t o  i t s  a d m i n i s t r a t o r s ,  a m o n g  w h i c h  w e  h i g h l i g h t :

Is the prior publication of Final Statements in newspapers necessary or is their
simple availability at the company's headquarters valid? When is the deadline?
Should Financial Statements be subject to independent auditing? What should it
contain in the explanatory notes?

BRAZILIAN CORPORATIONS AND LIMITED LIABILITY
COMPANIES MUST PERFORM SHAREHOLDERS/ QUOTAHOLDERS

ANNUAL MEETING UNTIL THE END OF APRIL

P e r s o n a l  r e s p o n s i b i l i t y  o f  t h e  a d m i n i s t r a t o r ,  i n  v i e w  o f
t h e  l a c k  o f  e x o n e r a t i o n  f r o m  h i s  r e s p o n s i b i l i t y  t o  t h i r d
p a r t i e s .

C o r p o r a t e  c o n f l i c t s  o f  p a r t n e r s  r e g a r d i n g  t h e  d i s t r i b u t i o n
o f  p r o f i t s  d e t e r m i n e d  i n  t h e  f i s c a l  y e a r ,  n o t a b l y  b y
m i n o r i t y  p a r t n e r s .

Should all minutes of the meeting be recorded and
published in a widely circulated newspaper, or are there

cases in which these formalities can be waived?

Publication of notices in newspapers or summons by email? What is the
advance notice period for the call?

What minimum quorum is required to set up the
Assembly? And for the deliberations on the agenda?

AZEVEDO SETTE´S CORPORATE TEAM IS
AVAILABLE TO GUIDE AND PROVIDE ANY
CLARIFICATIONS ON THE SUBJECT

Publication of notices in newspapers or summons
by email? 
What is the advance notice period for the call?
Can assemblies be digital or semi-presential?

CONVOCATION AND ASSEMBLY /
MEETING FORMALITIES

Read this and other news
and content at

www.azevedosette.com.br

READ ABOUT FAMOUS CASES HERE

FINANCIAL STATEMENTS 

DRAW MINUTES

REGISTRYS AND PUBLICATIONS

QUÓRUNS

Sanctioned Administrative Process
nº 19957.010135/2018-40

In January 2021, the CVM imposed a fine of  R$ 150,000.00 to
the managers of Companhia Aurífera Brasileira S.A for
irregularities and failure to take the necessary measures to
hold the Annual General Meetings

CLICK HERE TO LEARN MORE

Be aware of penalties and what the administrator must do to avoid them

CVM DECISION
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